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CANADIAN NATURAL RESOURCES LIMITED
AWARDS MAJOR CONTRACTS FOR BAOBAB PROJECT

CALGARY, ALBERTA – July 21, 2003 – FOR IMMEDIATE RELEASE
Canadian Natural Resources Limited (“Canadian Natural”) announces the award of three major contracts for the
development of the Baobab Field, offshore Côte d’Ivoire, West Africa.

The Baobab Field, located on Block CI-40 25km offshore Côte d’Ivoire, has estimated recoverable reserves of 200
million barrels of 23o API oil.  Canadian Natural is the operator with a 57.61% equity interest in Block CI-40.  Partners in
the block are PETROCI Holding with a 15.00% interest and Svenska Petroleum Exploration AB with a 27.39% interest.
Hydrocarbons will be delivered from subsea well clusters to a Floating Production Storage and Offtake (“FPSO”) vessel
with a storage capacity of 2 million barrels.  Oil production, which is expected to commence in the second quarter of
2005 and subsequently peak at 60,000 barrels per day, will be sold directly from the FPSO with the associated natural
gas being transported to shore via the Espoir Field infrastructure, which is also operated by Canadian Natural.
Canadian Natural has entered into an agreement with SOGEPE, a Government agency, for the sale of this associated
gas to provide power generation in Côte d’Ivoire.

Transocean will supply the deepwater drilling rig, the Transocean Richardson, to drill the eight producing and three
water injector wells in a water depth of approximately 4,000 feet.  The drilling of these wells will commence in the last
quarter of 2003.  FMC-Kongsberg will supply the subsea Xmas trees, manifolds, flowlines, controls and associated
equipment, while MODEC will supply and operate the FPSO.  A fourth major contract for the supply of pipelines, risers
and installation of all of the subsea equipment is still to be awarded.

John Langille, President of Canadian Natural commented, “Canadian Natural is now ready to move into the execution
phase of the Baobab project and is demonstrating our continued commitment to the development of the offshore oil and
natural gas in Côte d’Ivoire.  This project exemplifies Canadian Natural’s strategy of operating and developing reservoirs
of oil and natural gas in its core operating areas.”

Canadian Natural is a senior oil and natural gas production company, with continuing operations in its core areas
located in Western Canada, the U.K. portion of the North Sea and Offshore West Africa.
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